


This document and the information contained therein (the "Information") has been prepared by ACWA POWER Company (the "Company“ or “ACWA Power”) for background purposes only and does not purport to be full, 
accurate or complete. No reliance may be placed for any purpose on the Information or its accuracy, fairness or completeness. The Information and opinions contained herein are provided as at the date of the presentation 
and are subject to change without notice. The presentation is the sole responsibility of the Company and has not been reviewed or approved by any regulatory or supervisory authority.

This presentation contains financial information regarding the businesses and assets of the Company. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. The 
inclusion of such financial information in this presentation or any related presentation should not be regarded as a representation or warranty by the Company or its affiliates, advisors or representatives or any other person as 
to the accuracy or completeness of such information’s portrayal of the financial condition or results of operations of the Company and its consolidated subsidiaries. Certain information contained in this presentation is based 
on management accounts, current financial statements and estimates of the Company and has not been audited or reviewed by the Company’s auditors. Recipients should not place undue reliance on this information. This 
presentation includes certain non-IFRS financial measures and other metrics which have not been subject to a financial audit for any period. Certain financial and statistical information in this presentation has been subject to 
rounding off adjustments. Accordingly, the sum of certain data may not conform to the expressed total.

To the extent available, the industry, market and competitive position data contained in the Information come from official or third party sources. Third party industry publications, studies and surveys generally state that the 
data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company reasonably believes that each of these 
publications, studies and surveys has been prepared by a reputable party, neither the Company nor any of its directors, officers, employees, affiliates, advisors or agents have independently verified the data contained 
therein. In addition, certain industry, market and competitive position data contained in the Information come from the Company’s own internal research and estimates based on the knowledge and experience of the 
Company’s management in the markets in which the Company operates. While the Company reasonably believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and 
assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change. Accordingly, reliance should not be placed on any of the industry, market or competitive position 
data contained in the Information.

The Information does not purport to be comprehensive, complete or without error or omission. To the fullest extent permitted by law, neither the Company nor any of its directors, officers, employees, agents, affiliates or 
advisors, accepts any responsibility or liability whatsoever for (whether in contract, tort or otherwise) or makes any representation, warranty or undertaking, express or implied, as to the truth, fullness, fairness, accuracy or 
completeness of the Information (or whether any information has been omitted from it) or any other information or opinion relating to the Company, its subsidiaries, affiliates or associated companies, whether written, oral or in 
a visual or electronic form, and howsoever transmitted or made available or for any loss or liability (including in respect of direct, indirect or consequential loss or damage) howsoever arising from any use of the Information or 
otherwise arising in connection therewith. In giving this presentation, neither the Company nor any of its directors, officers, employees, agents, affiliates or advisors undertake any obligation to provide access to any additional 
information or to update the Information, or to correct any inaccuracies in the Information, including any data or forward-looking statements. 

The Information may include forward-looking statements, which are based on current expectations and projections about future events. These statements may include, without limitation, any statements preceded by, 
followed by or including words such as "target", "believe", "expect", "aim", "intend", "may", "anticipate", "estimate", "plan", "project", "will", "can have", "likely", "should", "would", "could" and other words and terms of similar 
meaning or the negative thereof. These forward-looking statements are subject to risks, uncertainties and assumptions about the Company and its subsidiaries and its investments, including, among other things, the 
development of its business, financial condition, prospects, growth, strategies, as well as the trends in the industry and macroeconomic developments in Saudi Arabia and other countries in which the Company operates. 
Many of these risks and uncertainties relate to factors that are beyond the Company's ability to control or estimate precisely, such as future market conditions, currency fluctuations, the behaviour of other market participants, 
the actions of regulators and any changes in applicable laws or government policies. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may not occur and past performance 
should not be taken as a guarantee of future results. No representation or warranty is made that any forward-looking statement will come to pass. No one undertakes to update, supplement, amend or revise any such 
forward-looking statement. Except where otherwise indicated, the Information and the opinions contained herein are provided as at the date of the presentation and are subject to change without notice. Past performance 
of the Company cannot be relied on as a guide to future performance. Nothing in this presentation is to be construed as a profit forecast.

Acronyms and abbreviations

FC: Financial Close; ICOD: Initial Commercial Operation Date; IPP: Independent Power Project; IWP: Independent Water Project; IWPP: Independent Water and Power Project; KSA: Kingdom of Saudi Arabia; MW: Megawatts; 
Mwac: Megawatt, alternating current; O&M: Operations and Maintenance; PCOD: Project Commercial Operation Date; PIF: Public Investment Fund (of the KSA); PPA: Power Purchase Agreement; PPP: Public Private 
Partnership; PV: Photovoltaic; RO: Reverse Osmosis; SWRO: Seawater Reverse Osmosis. 
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Who we are and 
what we do…



First mover in green 

hydrogen at-scale

78.9
GW Power

9.5
 m3 Per Day 

Desalinated Water

1.2+
MTPA Green 

Ammonia

0.2 MTPA GH2

Largest private water 

desalination company in the 

world

Largest private power 

producer in the Middle East
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14
Countries

4,000+
Employees

101
Assets

5.3
GWh BESS

$107bn
USD of Assets

46.8+%
Renewables

World class leader in energy transition
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2030 Strategy

Assets Under Management

US$ 250 billion 

Top 3 

Globally

Renewable 

Power

Green Hydrogen

Global Leader 

Water 

Desalination

Enable Energy 

Transition
Flexible 

Generation
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Our Portfolio by 2030

Power 
GW

Water 
mm3/day

Green
Hydrogen

Million 
Tonnes/Year

50.4 

June 2023

6.8

0.2 

Today

78.9 

9.5 

0.2 

* Assets ready for contracting is expected to be 2.5m ton/year by 2030

175+

2030

15+

1.0*
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Split by Geography

Saudi 

Arabia

60%

Middle East

17%

Central Asia

14%

Africa

8%

South East Asia

-1% China

1%

$107bn

<1%
<1%

Saudi 

Arabia

55%
Middle East

12%

Central Asia

12%

Africa

10%

South East Asia

2%

China

9%
0-5%

10+%

$250bn

50-55%

10-15%

10-15%

10-15%

2030Today
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ACWA Power 2030 Renewable Target KSA

2030Today

78+

GW

19+

GW
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We have successfully delivered on 

the goals we set forth during our IPO

Business Growth
36GW and 3.1M m3/d added

✓ ✓

✓ ✓

Equity Commitments
Average $1.5bn

Decarbonization
50% Renewable share 

by 2030

Distributions
$ 0.4bn Cash Dividend

1.5 million bonus shares
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Business Model

Develop Invest Operate Optimise

Capital structure and financing 
optimization

Capital recycling

Post-PPA/contract revenue 
optimization

Shareholder distributions

Equity bridge loans 

Construction management fees

Ongoing fees from 
managed/operated projects 
(TSA, MSA, etc)

Operational efficiency and 
performance

Project management & advisory 
fees

Technical support fees at various 
points of the project life

Equity bridge loans 
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$15.6 bn
 Financial Closes

Past 24 Months

+9.2GW and 455k m3/d 

Operational

On track to achieve our 2030 targets…

+2.7
 m3 Per Day 

Desalinated Water

+28.5
GW Power
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Al Shuaiba PV IPP
Makkah, KSA

2.6 GW
Current renewable 
capacity

450,000
Household that 
can be powered

$ 2.2 bn
Total Investment 
Cost

2.9 Million
Tonnes of CO2 reduced 
annually

Shuaiba PV IPP, KSA 
(2660 MW)

The largest 
13



Red Sea Project

PV:
340 MWac

BESS:
1,228 MWh

RO:
33,000 

M3/day

Supporting the largest, fully 
sustainable off-grid solution 
worldwide

The 13 locations of 

the Red Sea 

Development 

Company
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The first large scale green ammonia export 

project in the world

USD 8.4 Billion project

Integrating 4 GW of solar and wind energy to 

produce up to 1.2 Mtpa of green-ammonia

5 Mn TPA of CO2 reduction once in operation

The first mover in 

green hydrogen
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www.acwapower.com

ir@acwapower.com

A
C

W
A

 P
O

W
E
R

 I
N

V
E
S
TO

R
 R

E
LA

TI
O

N
S
 |

 w
w

w
.a

c
w

a
p

o
w

e
r.

c
o

m
 |

 i
r@

a
c

w
a

p
o

w
e

r.
c

o
m

 

16

ACWA Power’s Rights Issue

This transaction may not be eligible for residents of certain countries based 
on applicable securities law regulations 

(Please refer to the following disclaimer)

http://www.acwapower.com/
mailto:ir@acwapower.com


Disclaimer

THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, FOR ANY PURPOSE, DIRECTLY OR INDIRECTLY TO ANY OTHER PERSON OR IN OR INTO OR FROM THE UNITED STATES OF AMERICA, 

AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA, OR ANY OTHER JURISDICTION IN WHICH SUCH DISTRIBUTION WOULD BE UNLAWFUL. ACCORDINGLY, THE INFORMATION INCLUDED HEREIN MAY NOT BE REFERRED TO, QUOTED OR OTHERWISE DISCLOSED BY YOU. PERSONS INTO WHOSE POSSESSION THIS 

DOCUMENT COMES SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS. IN REVIEWING THIS INFORMATION, YOU ACKNOWLEDGE THE CONFIDENTIAL NATURE OF THIS INFORMATION AND AGREE TO ABIDE BY THE TERMS OF THIS DISCLAIMER AND THE OBLIGATIONS AND 

LIMITATIONS STATED HEREIN. THIS CONFIDENTIAL INFORMATION IS BEING MADE AVAILABLE TO EACH RECIPIENT SOLELY FOR ITS INFORMATION AND IS SUBJECT TO AMENDMENT. THIS DOCUMENT IS NOT AN OFFER OR AN INVITATION TO BUY, SELL OR SUBSCRIBE FOR SECURITIES.

IMPORTANT: please read the following before continuing. The following applies to this document and the information contained therein, the oral presentation by ACWA Power Company and its subsidiaries (together, the "Company") or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation and any written or 

oral material discussed or distributed during or after such oral presentation and any material discussed or distributed during any oral presentation meeting (collectively, the "Information"). The Information has been prepared by the Company for background purposes only and does not purport to be full, accurate or complete. No reliance may be placed for any purpose on 

the Information or its accuracy, fairness or completeness. The Information and opinions contained herein are provided as at the date of this document and are subject to change without notice. This document has been prepared by the Company and has not been reviewed or approved by any regulatory or supervisory authority.

This document is for information purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided by the Company. The information and opinions in this document are provided as at the date hereof and subject to change without notice. It is not the intention to provide, and you may not rely on these 

materials as providing, a complete or comprehensive analysis of the Company's financial or trading position or prospects.

The Information should not be construed as a prospectus, and any decision to purchase any securities referred to in the Information should not be based on the Information. Any decision to purchase any securities referred to in the Information may be made only on the basis of a prospectus approved by the Capital Market Authority (the "CMA") in connection with any 

proposed offering of securities of the Company and which would supersede the Information. The Company's general assembly has not yet decided whether formally to proceed with any offering of its rights issue. None of Citigroup Saudi Arabia, J.P. Morgan Saudi Arabia, SNB Capital Company, Saudi Fransi Capital, Emirates NBD Capital KSA, FAB Capital or 

Natixis Saudi Arabia Investment Company (the "Underwriters"), or any of their respective directors, officers, employees, agents, affiliates or advisors, have independently verified the data contained herein.

This Information and this document are being distributed in accordance with the Rules on the Offer of Securities and Continuing Obligations (the "OSCOs") as amended from time to time and issued by the CMA for the purpose of ascertaining the extent to which potential investors are willing to participate in the potential rights issue offering by the Company and rump 

placement, and may not result in any binding undertakings to subscribe in any securities of the Company. Any decision to subscribe to the securities referred to in this document may be made only on the basis of a CMA approved prospectus to be issued and published in due course. This presentation is not an offer document or prospectus for the purposes of the OSCOs 

and should not be construed as such. The CMA and the Saudi Exchange do not take any responsibility for the contents of this presentation, do not make any representations as to its accuracy or completeness, and expressly disclaim any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document.

This document contains financial information regarding the businesses and assets of the Company. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. The inclusion of such financial information in this document or any related presentation should not be regarded as a representation or warranty by the 

Company, the Underwriters or their affiliates, advisors or representatives or any other person as to the accuracy or completeness of such information’s portrayal of the financial condition or results of operations of the Company and should not be relied upon when making an investment decision. Certain information contained in this document is based on management 

accounts, current financial statements and estimates of the Company and has not been audited or reviewed by the Company’s auditors. Recipients should not place any reliance on this information or the Information. Certain financial and statistical information in this document has been subject to rounding off adjustments. Accordingly, the sum of certain data may not 

conform to the expressed total.

To the extent available, the industry, market and competitive position data contained in the Information come from official or third-party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of 

such data. Neither the Company nor the Underwriters, nor any of their respective directors, officers, employees, affiliates, advisors or agents have independently verified the data contained therein. In addition, certain industry, market and competitive position data contained in the Information come from the Company’s own internal research and estimates based on the 

knowledge and experience of the Company’s management in the markets in which the Company operates. Such research and estimates, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change. Accordingly, reliance should not be placed on any of the industry, market or 

competitive position data contained in the Information.

The Information does not purport to be comprehensive, complete or without error or omission.  None of the Company, the Underwriters or any of their  respective directors, officers, employees, agents, affiliates or advisors, accepts any responsibility or liability whatsoever for (whether in contract, tort or otherwise) or makes any representation, warranty or undertaking, 

express or implied, as to the truth, fullness, fairness, accuracy or completeness of the Information (or whether any information has been omitted from it) or any other information or opinion relating to the Company, whether written, oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss or liability (including in respect of direct, 

indirect or consequential loss or damage) howsoever arising from any use of the Information or otherwise arising in connection therewith. No duty of care is owed or will be deemed to be owed to you or any other person by the Company, the Underwriters or their respective directors, officers, employees, agents, affiliates or advisors in connection with this document and 

the Information. In connection with this document, none of the Company, the Underwriters or any of their respective directors, officers, employees, agents, affiliates or advisors undertake any obligation to provide the recipient(s) with access to any additional information or to update the Information, or to correct any inaccuracies in the Information, including any data or 

forward-looking statements. Any decision to purchase or subscribe for securities of the Company in any offering should be solely based on information contained in any CMA approved prospectus (together with any supplementary prospectus, if relevant) or offering circular that may be published by the Company in final form in relation to any proposed offering and 

which would supersede the Information in its entirety.

The Information has been prepared by the Company solely for information purposes and does not constitute or form part of, and should not be construed as, an offer or the solicitation of an offer to subscribe for or purchase securities of the Company nor does it purport to give legal, tax or investment advice. The Information is not for release, publication or distribution, 

in whole or in part, directly or indirectly, or into Australia, Canada, Japan, South Africa or the United States or any jurisdiction in which it would be unlawful to do so. Any failure to comply with this restriction may constitute a violation of applicable securities law and regulations. Persons into whose possession this document comes should observe all relevant 

restrictions. Any securities referred to herein have not been, and will not be, registered under the United States Securities Act of 1933 (the "Securities Act") or under any securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States absent registration under the Securities Act except pursuant to an exemption 

from, or in transactions not subject to, the registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. No public offering of securities is being made in the United States and the information contained herein does not constitute an offering of securities for sale in the United 

States, Australia, Canada, Japan or South Africa. This presentation may not be viewed by persons within the United States.

The Information does not constitute a prospectus for the purposes of the Regulation (EU) 2017/1129 (the "Prospectus Regulation" or, as it forms part of domestic UK law by virtue of the European Union (Withdrawal) Act 2018, as amended from time to time, the "UK Prospectus Regulation") and has not been approved, registered or reviewed by any governmental 

authority or stock exchange in any jurisdiction. The Information is only addressed to and directed at the limited number of invitees who: (A) if in member states of the European Economic Area, are persons who are "qualified investors" within the meaning of the Prospectus Regulation ("Qualified Investors"); and (B) if in the United Kingdom are both (1) qualified 

investors (as defined in Article 2(e) of Regulation 2017/1129 of the European Union as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended; and (2) investment professionals (i) having professional experience in matters relating to investments falling under Article 19(5) of the Financial Services and Markets Act 2000 

(Financial Promotion) Order 2005 (the "Order"); and (ii) who are high net worth entities falling within Article 49(2)(a) to (d) of the Order; or (C) are other persons to whom it may otherwise lawfully be communicated (together being referred to as "Relevant Persons"). The Information must not be acted or relied on (i) in the United Kingdom, by persons who are not 

Relevant Persons and (ii) in any member state of the European Economic Area, by persons who are not Qualified Investors. Any investment activity in the United Kingdom to which the Information relates is available only to Relevant Persons and may be engaged in only with Relevant Persons. Nothing in the Information constitutes legal, accounting, tax or investment 

advice and any recommendations that may be contained therein have not been based upon a consideration of the investment objectives, financial situation or particular needs of any specific recipient. You are strongly advised to consult your own independent advisors on any legal, tax or accounting issues relating to these materials. If you have received this document and 

you are not a Relevant Person you must return it immediately to the Company and not copy, reproduce or otherwise disclose it (in whole or in part).

This presentation is being used in connection with proposed meetings of the Company and no copy of this presentation will be left behind after such meetings. This presentation, if handed out at a physical meeting, should be promptly returned at the end of such meeting. By attending such meetings, you will be deemed to have represented, warranted and undertaken that 

you: (i) agree to be bound by the foregoing limitations and to maintain absolute confidentiality regarding the Information; (ii) are a person to whom the Information may lawfully be communicated; and (iii) you have read, understood and agree to comply with the contents of this disclaimer. 

The Information may include forward-looking statements relating to the business, financial performance and results of the Company and/or industry and markets in which it intends to operate, which are based on current expectations and projections about future events. These statements may include, without limitation, any statements preceded by, followed by or 

including words such as "target", "believe", "expect", "aim", "intend", "may", "anticipate", "estimate", "plan", "project", "will", "can have", "likely", "should", "would", "could" and other words and terms of similar meaning or the negative thereof. These forward-looking statements are subject to risks, uncertainties and assumptions about the Company and its subsidiary 

and its investments and other factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance, or achievements expressed or implied by such forward-looking statements, including, among other things, the development of its business, financial condition, 

prospects, growth, strategies, as well as the trends in the industry and macroeconomic developments in Saudi Arabia. Many of these risks and uncertainties relate to factors that are beyond the Company's ability to control or estimate precisely, such as future market conditions, currency fluctuations, the behaviour of other market participants, the actions of regulators and 

any changes in applicable laws or government policies. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may not occur and past performance should not be taken as a guarantee of future results and actual results of operation, financial condition and liquidity of the Company or the industry may differ materially from the 

results expressed or implied in the Information by such forward-looking statements. No representation or warranty is made that any forward-looking statement will come to pass. No one undertakes to update, supplement, amend or revise any such forward-looking statement. Except where otherwise indicated, the Information and the opinions contained herein are 

provided as at the date of this document and are subject to change without notice. Past performance of the Company cannot be relied on as a guide to future performance. Nothing in this document is to be construed as a profit forecast.

The Underwriters and their respective directors, officers, employees, agents, affiliates, advisors and agents, are acting exclusively for the Company and no one else in connection with this document or any future transaction in connection with it and will not regard any other person (whether or not a recipient of this document) as a client and will not be responsible to 

anyone other than the Company for providing the protections afforded to their respective clients or for providing advice in relation to any transaction or arrangement referred to in the Information.

THIS DOCUMENT DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES NOR SHALL IT OR ANY PART OF IT FORM THE BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR COMMITMENT TO PURCHASE SHARES OR ANY 

OTHER SECURITY.

Information in this document was prepared as of 4 June 2025 .



1 ACWA Power’s Growth Ambitions Require Capital Infusion

2
A Solid Equity Story Supported By Strong Domestic and Global 

Investor Appetite in the Saudi Capital Market

3
Strong Track Record in Converting our Ambitions into Tangible 

Projects 

Why Capital
Raise…

2



Rights issue
overview ...

Pre-emptive issue of new shares

Hard underwriting

Saudi + Reg-S

STRUCTURE 

Determined on the day of 

EGA

PRICING

• Take up the rights

• Sell the rights

• Tail swallow

OPTIONS FOR S/HOLDERS

Existing shareholder 

commitment

77+%

Greenfield

Use of Proceeds

75-85%

0-20%

0-5%

M&A

General
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$ 1.9 bn



... Rights issue 
process

Board 

approved 

capital raise

11 Jun 2024

CMA 

Approval 

20 May 2025

Pricing & 

EGA

30 Jun 2025
Subscription 

& Trading

Following EGA 

approval

Rump

Following 

subscription

Closing

4

Dec’24 Submission of 
Application to CMA 



Thank 

You
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